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STATE OF WASHINGTON
DEPARTMENT OF FINANCIAL INSTITUTIONS

division of Consumer Services
P.O. Box 41200  (  Olympia, Washington 98504-1200

Telephone (360) 902-8703  (  TDD (360) 664-8126  (  FAX (360) 664-2258  (  http://www.dfi.wa.gov/cs
June 1, 2011
TO: Money Transmitter and Currency Exchanger Licensees 

RE: 2010 Annual Assessment and Report due July 1, 2011
Dear Licensee:
Enclosed is a blank copy of the 2010 Annual Assessment Report (AAR) for Licensees of the Uniform Money Services Act.  The report, supporting documents, and assessment fees must be received at the Department of Financial Institutions (DFI) by 5:00 p.m. (Pacific Standard Time) July 1, 2011.  Below are the answers to some frequently asked questions about the annual assessment and report process.

The forms look different.  Why did they change?

In 2010, the Washington State Legislature adopted changes to the Washington Uniform Money Services Act.  In late 2010, DFI adopted additional rules to implement the law, which, among other items, changed the net worth and bonding requirements.
What if I did not do any business in Washington during the 2010 calendar year? 

Even if you did no business in Washington during 2010, you must file the report with DFI by July 1, 2011. 

What happens if my company files after the July 1, 2011, deadline? 

If you file after the deadline, DFI will suspend your license and assess a late fee equal to 25 percent of your assessment fee. 

What constitutes a complete filing? 
A complete filing includes the following items: 

· Annual Assessment Report 

· Annual Assessment Fees; check made payable to the “Washington State Treasurer,” for entire amount due 

· List of Authorized Delegates (AD) in Washington as of March 31, 2011
· Amendment Application to report material changes, if any 

· Anti-money laundering program (if changes have occurred since your last submission)
· Year-end financial statements prepared in accordance with Generally Accepted Accounting Principles (GAAP). Financial statements for money transmitter licensees MUST be audited 

· Money Transmitters ONLY: Copy of current surety bond rider or certificate of deposit assigned to DFI and permissible investment information (see number 10 below) 

· Annual Assessment Report Affidavit 

Where do I send the packet? 
	Send the complete packet to either of these addresses: Via: US Postal Service 
	Via: Other Couriers (UPS, FedEx, etc) 

	Department of Financial Institutions 

Attn: Consumer Services Exam Unit 

PO Box 41200 

Olympia, WA 98504-1200 
	Department of Financial Institutions 

Attn: Consumer Services Exam Unit 

150 Israel Rd SW 

Tumwater, WA 98501 


What if I am not the proper person to complete this request? 

Immediately forward it to the person in your company responsible for reporting.  Licensees are responsible for keeping DFI informed of changes to the contact person for your company.  If the contact information has changed, notify DFI in writing immediately. 

How should I transmit sensitive electronic data? 

You must take adequate steps to ensure secure transmission of your supporting documentation by: 

· Removing all non-public and sensitive borrower information 

· Encrypting electronic records 

*DFI uses ZixMail for secure email transmissions. Please Contact Amanda Harvey at Amanda.Harvey@dfi.wa.gov to arrange for a secure email communication.
Thank you for responding promptly.  If you have questions or need assistance, please contact: 

Amanda Harvey
Assistant to Examination Chief
Phone: 360-902-8817 

Email: amanda.harvey@dfi.wa.gov  

Enclosure: Blank AAR 

STATUTES AND RULES RELIED UPON: Chapter 19.230 RCW and Chapter 208-690 WAC.
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STATE OF WASHINGTON
DEPARTMENT OF FINANCIAL INSTITUTIONS

division of Consumer Services
P.O. Box 41200  (  Olympia, Washington 98504-1200

Telephone (360) 902-8703  (  TDD (360) 664-8126  (  FAX (360) 664-2258  (  http://www.dfi.wa.gov/cs
WASHINGTON STATE MONEY TRANSMITTERS and CURRENCY EXCHANGERS

2010 ANNUAL ASSESSMENT REPORT (AAR), Page 1

Name of company as licensed in Washington:         
Main Office Address:      
WA License Number:      
Due Date: July 1, 2011 
Note: A penalty of 25 percent (25%) of the annual assessment fee will be assessed if the complete AAR filing is received in our office after the due date. 

Type of Activity Conducted:    FORMCHECKBOX 
Money Transmitter 
 FORMCHECKBOX 
Currency Exchanger (Only)
(Double click field to open spreadsheet)
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Sub-category

Amount

Multiplier

Adjusted

First $10 million

0.70

-

$                  

 

Next $490 million

0.20

-

$                  

 

Above $500 million

0.01

-

$                  

 

Stored Value Sales

0.95

-

$                  

 

Other Money Transmission

0.95

-

$                  

 

Currency Exchange

0.05

-

$                  

 

Total Adjusted Volume

-

$                  

 

Assessment Amount

0.0004

-

$                  

 

-

$                  

 

PAY THIS AMOUNT

-

$                  

 

Note: 

If this amount is over $100,000 enter and pay $100,000.

If this amount is under $1,000 enter and pay $1,000

Check/Money Order Sales

MINUS: 2010 Exam Fee (hourly fee only)


WASHINGTON STATE MONEY TRANSMITTERS and CURRENCY EXCHANGERS 

2010 ANNUAL ASSESSMENT REPORT (AAR), Page 2

Name of company as licensed in Washington:  
      WA License Number:      
	3. List of Authorized Delegates (AD) as of March 31, 2011

	Submit a list of authorized delegates, which includes the authorized delegate name, physical address, contact name, and phone number.  Number each entry in the list and sort alphabetically by authorized delegate name.  Authorized delegates include all outlets and licensee-owned branches.  

	 FORMCHECKBOX 
 I have no authorized delegates
 FORMCHECKBOX 
 I have included a list of AD dated as of March 31, 2011 (MS Excel file preferred) 


	4. Material Changes

	Inform DFI of material changes to licensee information in a timely manner.  Such changes include, but are not limited to:  changes in the licensee name or DBA (doing business as), ownership, physical and mailing address, records location, phone and fax numbers, responsible individual and registered agents; obtaining, revocation or surrender of a money services license in any other jurisdiction; conviction of the licensee, an executive officer, responsible individual, board director, principal, or person in control of a misdemeanor or gross misdemeanor involving a financial transaction; and other similar activities or events.  
For any material changes previously unreported, please submit an Amendment Application and the applicable fees along with this annual report.  This form is available at http://www.dfi.wa.gov/cs/money-services-providers.htm for your convenience.  

	 FORMCHECKBOX 
 No material changes to report 
 
 FORMCHECKBOX 
 I have enclosed an Amendment Application and the applicable fees


	5.  Financial Crimes Enforcement Network (FinCEN) Registration or Renewal

	Has the licensee registered as a money services business with FinCEN?

 FORMCHECKBOX 
No        FORMCHECKBOX 
Yes  Date of initial registration: (mm/dd/yyyy)          Date of last renewal (mm/dd/yyyy)       


	6.  Anti-Money Laundering Program

	Has the licensee previously submitted a current version of its anti-money laundering program to DFI?

 FORMCHECKBOX 
 No      FORMCHECKBOX 
 Yes

If no, submit a current copy of your anti-money laundering program with this annual report.


	7. Financial Statements

	Submit financial statements (if not already submitted) as of December 31, 2010 (or most recent fiscal year-end).  Audited financial statements must be prepared in accordance with Generally Accepted Accounting Principles (GAAP).  Include all notes to financial statements and any other supporting documents.  Place a check mark in the applicable box below.    

	 FORMCHECKBOX 
 Money transmitter – enclosed 2010 audited financial statements as of (mm/dd/yyyy)                
 FORMCHECKBOX 
 Currency exchanger – enclosed 2010 unaudited financial statements as of (mm/dd/yyyy)          


WASHINGTON STATE MONEY TRANSMITTERS and CURRENCY EXCHANGERS 

2010 ANNUAL ASSESSMENT REPORT (AAR), Page 3

Name of company as licensed in Washington:  
      WA License Number:  
     
FOR MONEY TRANSMITTER LICENSEES ONLY:

	8. Tangible Net Worth

	Money Transmitter licensees must demonstrate tangible net worth of $10,000 per $1 million of money transmission and payment instrument dollar volume.  The minimum required tangible net worth is $10,000 and the maximum is $3 million.  

Tangible net worth required (based on 2010 volume reported): $     
Licensee’s tangible net worth as of 12/31/10:                   $     


	9. Surety Bond or Surety Instrument Alternative (Certificate of Deposit)

	Money Transmitter licensees must maintain a bond (updated annually) calculated at $10,000 per $1 million of Washington money transmission and payment instrument dollar volume.  The minimum bond requirement is $10,000 and the maximum is $550,000 (unless you are under orders for a higher bond amount).
Bonding requirement (based on 2010 volume reported): $     
Ensure that an updated bond or bond rider is filed with this form if your bonding requirement has changed.


	10. Permissible Investments 

	Enclose your December 2010 average daily transmission liability (ADTL) form and a list of permissible investments, and the percentage held for each type of investment.


WASHINGTON STATE MONEY TRANSMITTERS and CURRENCY EXCHANGERS 

 2010 ANNUAL ASSESSMENT REPORT AFFIDAVIT
AFFIDAVIT OF PREPARER:
I hereby certify under penalty of perjury that I have examined the information contained in this Annual Assessment Report (AAR), and attached supporting documents (including any accompanying schedules and statements – if any), and the reported information is correct and complete in accordance with the law, and further acknowledge that there are no misrepresentations or omissions of material facts.  
Prepared By:  










                         


Signature







Date
	     
	     

	Typed or printed name of preparer
	Title

	
Phone:        Ext:          Fax:         E-mail:      


AFFIDAVIT OF COMPANY OFFICIAL: 
	I,      
	the undersigned being the       

	Type or Print Name of Company Official  
	                                       Title of Company Official


of 





 , a Washington licensed Money Transmitter / Currency Exchanger,


Print Company Name as Licensed

hereby certify under penalty of perjury that I have examined the information contained in this Annual Assessment Report (AAR), and attached supporting documents (including any accompanying schedules and statements – if any), and the reported information is correct and complete in accordance with the law, and further acknowledge that there are no misrepresentations or omissions of material facts.  




Signature of Company Official

NOTARY: 

Signed and sworn before me this 

 day of 


 20

 and 

I hereby certify that I am not an officer or director of this company.

















Signature of Notary Public







Notary Public in and for the:


Notary seal here











State of 














County of 










                                 My appointment expires:  
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		Volume Type		Sub-category		Amount		Multiplier		Adjusted

		Check/Money Order Sales		First $10 million				0.70		$   - 0

				Next $490 million				0.20		$   - 0

				Above $500 million				0.01		$   - 0

		Stored Value Sales						0.95		$   - 0

		Other Money Transmission						0.95		$   - 0

		Currency Exchange						0.05		$   - 0

		Total Adjusted Volume								$   - 0

		Assessment Amount						0.0004		$   - 0

		MINUS: 2010 Exam Fee (hourly fee only)								$   - 0

		PAY THIS AMOUNT								$   - 0

						Note: 
If this amount is over $100,000 enter and pay $100,000.
If this amount is under $1,000 enter and pay $1,000
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