CR-101 (June 2004)
PREPROPOSAL STATEMENT OF INQUIRY (Implements RCW 34.05.310)

Do NOT use for expedited rule making

Agency: Department of Financial Institutions, Division of Banks

Subject of possible rule making: Rulemaking would implement the 2008 Legislature’s authorization to the Department that
the Department may increase its hourly examination and fees in the Division of Banks, as follows: (1) hourly examination
fees for state-chartered commercial banks, mutual savings banks and stock savings banks may be increased in fiscal year
2008 by not more than 5.53%; (2) semi-annual assessments for state-chartered commercial banks, mutual savings banks and
stock savings banks may be increased in fiscal year 2008 by not more than 5.53%; and (3) semi-annual assessments for
state-chartered commercial banks, mutual savings banks and stock savings banks based upon interstate assets may be
increased in fiscal year 2008 by not more than $183,321. This rulemaking would allow for a change to fully assess assets,
including interstate assets, of Washington state-chartered commercial banks, mutual savings banks, and stock savings banks.

Statutes authorizing the agency to adopt rules on this subject: Laws of 2008, Chapter 285, Section 30 (6), (7) and (8); RCW
30.04.030, RCW 30.04.070, and RCW 43.320.040.

Reasons why rules on this subject may be needed and what they might accomplish: The Division of Banks needs additional
revenues to pay for its operation and to maintain a fund balance reserve. The Division’s revenues in the 05-07 fiscal
biennium did not fully cover operating expenses. This rulemaking will bolster revenues to help cover increasing operating
expenses. The Division of Banks also lost revenues as a result of federal legislation which limited the Division’s ability to
assess assets of out of state banks operating with branches in Washington. The rule change replaces the lost revenues from
a recent change in federal legislation by fully assessing the assets of Washington State-chartered commercial banks, mutual
savings banks and stock savings banks which operate with branches in other states.

Identify other federal and state agencies that regulate this subject and the process coordinating the rule with these agencies:
None.

Process for developing new rule (check all that apply):
[] Negotiated rule making
] Pilot rule making
] Agency study
X] Other (describe) Consultation with stakeholders.

How interested parties can participate in the decision to adopt the new rule and formulation of the proposed rule before
publication:
(List names, addresses, telephone, fax numbers, and e-mail of persons to contact; describe meetings, other exchanges of information,
etc.)
Interested parties can participate in the decision to adopt the new rule and formulation of the proposed rule before publication
by contacting Brad Williamson, Director of the Division of Banks, 150 Israel Road Southwest, Tumwater, WA 98501, P.O.
Box 41200, Olympia, WA 98504, phone number (360) 902-8704, fax number (360) 704-6947, e-mail
bwilliamson@dfi.wa.gov, at or before any public hearing on the rule.
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