AVENDATORY SECTION (Amending WSR 05-22-009, filed 10/21/05,
effective 11/21/05)

WAC 208-630-110 What definitions are required to understand
these rules? The definitions in RCW 31.45.010 and this section
apply throughout this chapter unless the context clearly requires
ot her w se.

"Act" neans chapter 31.45 RCW

"Affiliate” nmeans any person who directly or indirectly
t hrough one or nore internediaries, controls, or is controlled by,
or is in common control w th another person.

"Agent" for purposes of RCW 31.45.079 nmeans a person who
pursuant to the ternms of a witten agreenent and for conpensati on,
perfornms small | oan agent services on behalf of an exenpt entity.

"Annual percentage rate" or "APR' neans, for fixed-rate pl ans,
a rate that has been in effect under the plan within the twelve
nont hs preceding the date the disclosures are provided to the
consuner. For variable-rate plans, arecent annual percentage rate
is the nost recent rate provided in the historical exanple
described in Reqgulation Z, 12 C.F. R section 226.5b(d)(12)(xi) or
a rate that has been in effect under the plan since the date of the
nost recent rate in the table.

The O fice of the Conptroller of the Currency (OCC) provides
an APR cal cul ator for free downl oadi ng and use. The W ndows-based
version of the annual percentage rate program (APRAN VvV 6.0) is an
efficient tool for verifying annual percentage rates and
rei nbursenent adjustnents. This version includes relevant finance
charge and APR tolerances for verifying the accuracy of annua
percentage rates and finance charges on | oans secured by real
estate or a dwelling. Access the calculator at the OCC web site,
http://ww. occ.treas. gov/aprwi n. htm

"Board director" neans a director of a corporation or a person
occupying a simlar status and performng a simlar function with
respect to an organi zati on, whet her i ncorporated or uni ncorporat ed.

"Check" neans the sane as defined in RCW62A. 3-104(f) and, for
pur poses of conducting the busi ness of naking snall | oans, incl udes
other electronic forns of paynent, including stored value cards,
internet transfers, and automated cl earing house transactions.

" Check casher" neans an i ndi vi dual , part ner ship,
uni ncor porat ed associ ation, or corporation that, for conpensation,
engages, in whole or in part, in the business of cashing checks,
drafts, noney orders, or other comercial paper serving the sanme

pur pose.
For purposes of this definition, "engages, in whole or in
part, in the business of cashing checks," nmeans that the check

casher provides the currency used as paynent to consuners for
checks presented for cashing, takes possession of checks presented
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by consuners for cashing, and deposits the purchased checks into
the check casher's bank account. If checks are cashed through a
ki osk, the check casher is the supplier of currency for the kiosk,
t he owner of the checks deposited into the kiosk, and the owner of
t he bank account into which the checks are subsequently deposited.

" Check seller" neans an i ndi vi dual , part nershi p,
uni ncor porated association, or corporation that, for conpensation,
engages, in whole or in part, in the business of selling checks,
drafts, noney orders, or other commercial paper serving the sane
pur pose.

"Cl ose of business" for the purposes of RCW31.45. 86 and t hese
regul ati ons nmeans the actual tine alicensee closes for business at
the location fromwhich a small |oan was originated or 11:59 p. m
Pacific Time, whichever is earlier.

"Departnment” nmeans the departnent of financial institutions.

"Exenpt entity" means a person described in RCW31. 45. 020 t hat
is engaged in the business of nmaking small | oans.

"I nvestigation” nmeans an exam nation undertaken for the
pur pose of detecting violations of chapter 31.45 RCWor these rules
or obtaining information lawfully required under chapter 31.45 RCW
or these rules.

"Li cense" neans a license issued by the director to engage in
t he busi ness of check cashing or check selling under the provision
of chapter 31.45 RCW

"Monetary instrunent” nmeans a check, draft, noney order or
ot her commrerci al paper serving the sanme purpose.

"Payday advance | ender" or "payday |ender" neans a |icensee

under this chapter who has obtained a small | oan endorsenent under
RCW 31. 45. 073.

"Payday advance |oan," "payday |oan" or "deferred deposit
| oan" nmeans the sane as a small | oan.

"Post dat ed check™ neans a check delivered prior to its date,
general ly payable at sight or on presentation on or after the day
of its date. "Postdated check"™ does not include any prom se or
order made or submtted electronically by a borrower to a licensee.

"RCW neans the Revised Code of Washi ngton

"Smal | | oan agent services" neans all or substantially all of
the foll owi ng services:

(1) Marketing and advertising small |oans;

(2) Taking small | oan applications;

(3) Assi sting cust oners in conpl eti ng smal | | oan

docunent ati on;

(4) Providing required disclosures;

(5) Disbursing small | oan proceeds;

(6) Collecting small |oans;

(7) Retaining docunents and records; and

(8) Making reports.

"State" neans the state of Washi ngton

"Unsafe or unsound financial practice"” neans any action, or
| ack of action, the |ikely consequences of which, if continued,
would inpair materially the net worth of a |icensee or create an
abnormal risk of loss to its custoners.
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AVENDATORY SECTION (Anending WSR 05-22-009, filed 10/21/05,
effective 11/21/05)

WAC 208-630-130 How does a business apply for a check

casher's or seller's license or a snmall | oan endorsenent to a check
casher's or seller's license? Each applicant for a check casher
license, or check seller license, or a snall | oan endorsenent to a

check casher's or seller's license nust apply to the director by
filing the foll ow ng:

(1) An application in a form prescribed by the director
including at | east the foll ow ng information:

(a) The legal nanme, residence, and business address of the
applicant if the applicant is an individual or sole proprietorship,
and in addition, if the applicant is a partnership, corporation,
limted liability conmpany, limted liability partnership, trust,
conpany, or association, the nane and address of every nenber
partner, officer, controlling person, and board director;

(b) The trade nane or name under which the applicant will do
busi ness under the act;

The director or the director's designated representative my
deny an application for a proposed license or trade nane if the
proposed license or trade nane is simlar to a currently existing
i censee nane, including trade nanes.

(c) The street and mailing address of each |ocation in which

the applicant will engage in business under the act;
(d) The location at which the applicant's records will be
kept; and

(e) Financial statenments and any other pertinent information
the director may require with respect to the applicant and its
board directors, officers, trustees, nenbers, or enployees,
including information regarding any civil litigation filed within
t he precedi ng ten years agai nst the applicant or controlling person
of the applicant;

(2) A surety bond and related power of attorney, or other
security acceptable to the director in an anount equal to the penal
sumof the required bond as set forth inthis rule. Inlieu of the
bond, the applicant nay denonstrate to the director net worth in
excess of three tinmes the anount of the penal sum of the required
bond i n accordance with RCW31. 45.030 (5)(b) and (e) and this rule;

(3) A current financial statenment as of the nobst recent
gquarter end prepared in accordance wth generally accepted
accounting principles which includes a statenent of assets and
liabilities and a profit and | oss statenent;

(4) Information on the applicant's or any affiliate's current

or previous small loan or related type business in this state or
any other state, including, but not limted to, name, address,
city, state, licensing authority, and whether any enforcenent

action is pending or has been taken against the applicant in any
st at e;

(5) Upon request, a conplete set of fingerprints and a recent
phot ograph of each sole proprietor, owner, director, officer,
partner, menber, and controlling person; and
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(6) An application fee.

Any information in the application regarding a personal
residential address or tel ephone nunber, and any trade secret as
defined in RCW19. 108. 010 i ncl udi ng any financial statenment that is
a trade secret is exenpt fromthe public disclosure requirenments of
chapter 42.17 RCW

AMVENDATORY SECTION (Amending WSR 05-22-009, filed 10/21/05,
effective 11/21/05)

WAC 208- 630-320 What exam nation authority does the director
have? The director determ nes the frequency of exam nations for
t he purpose of determ ning conpliance with chapter 31.45 RCW and
t hese rul es.

The director or designee may at any tinme exam ne the records
and docunents used in the business of any licensee or licensee's
agent wherever located. This includes |icensees whose business is
conducted entirely on the internet.

The di rector or designee may exam ne the records and docunents
of any person the director believes is engaging in unlicensed
busi ness governed by chapter 31.45 RCW wherever | ocat ed.

AVENDATORY SECTION (Anending WSR 05-22-009, filed 10/21/05,
effective 11/21/05)

WAC 208-630-430 Wien may a |icensee expect a fee increase?

( ( Fre—departrrent—intends—to—t+nerease—+ts—fee—andassessrent—rates
each—year—for—several—bteantunrs—Fhe—departrent—tntends—to
bl . . ; ; .

'“'E!?Ee ? Fut-e—fraking—-of Ehlslpylpese eaeh b:ennlunn FIPIS 'Ulﬁ

))

(1) On ((Juby)) January 1, ((2665)) 2008, the fee and
assessnent rates ((as—thnereased—+n—the—prior—f+sear—year;)) under
WAC 208-630-400 wll increase by a percentage rate equal to the
fiscal gromh factor for the then current fiscal year. As used in
this section, "fiscal growh factor” has the sane neaning as the
termis defined in RCW 43.135.025. ((Howevers—there—wi—be o

: | o | on—(i)f | ood
HA—WAC—268-636-022 (2 {a)(H)(b{i—anrd{e)ti)—))

(2) The director may round off a rate increase under
subsection (1) of this section. However, no rate increase may
exceed the applicable fiscal growh factor

[ 4] OTS-9911. 3



AVENDATORY SECTION (Anending WSR 05-22-009, filed 10/21/05,
effective 11/21/05)

WAC 208-630-470 \What types of information nust a |icensee
i nclude on a borrower's application for a small | oan? The |icensee
must require and mai ntain an application for each borrower in each
small |l oan transaction. Each application nust contain the
borrower's full nane, Social Security nunber or other unique
identifier acceptable to the director, current address, |oan
origination date, and whether the applicant is a mlitary borrower
at any tinme prior to the termnation date of the loan. As used in
this section "other unique identifier” neans a state identification
card, a passport, a docunent issued by the US. Immgration and
( ( Natt+aHHzat+on—Serviee—ofthe-United-States)) Custons Enforcenent
that provides identification of the borrower, a matricul a consul ar,
a driver's license, or other forns as approved by the director.

Li censees may rely upon an applicant representation regarding
the applicant's mlitary status, and are not required to conduct an
i ndependent investigation regarding mlitary status.

NEW SECTI ON

WAC 208-630-505 What process nmust a |licensee foll ow when a
borrower pays off a small | oan, or nmakes a paynent toward a paynent
plan, wth cash? A licensee nust prepare a receipt wth

information that includes, but is not limted to, the date of the
transaction, the borrower's nane, the anount of the cash received,
an i ndication that the paynent was made i n cash, an i ndi cati on that
t he paynent was made either on a |oan, or towards a paynent plan,
t he borrower's signature, and the signature of the person receiving
t he paynent for the licensee.

NEW SECTI ON

WAC 208- 630-5401 What duties and restrictions nust alicensee
conply with when making loans to mlitary borrowers? (1) For
pur poses of this section, "mlitary borrower” neans any active duty
menber of the arned forces of the United States, or any nenber of
the National Guard or the reserves of the armed forces of the
United States who has been called to active duty.

(2) Alicensee nust:

(a) Honor the ternms of any repaynent agreenent, including any
repaynent agreenent negotiated through mlitary counselors or third
party credit counsel ors.
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(b) Defer all collection activity against a mlitary borrower
who has been deployed to a conmbat or conbat support posting, for
t he duration of the posting.

(3) Alicensee nmust not:

(a) Make a loan to a mlitary borrower wth an annual
percentage rate over thirty-six percent.

(b) Garnish any wages or salary paid to a mlitary borrower
for service in the arnmed forces when collecting any delinquent
smal | | oan.

(c) Contact a mlitary borrower's chain of command in an
effort to collect a delinquent small | oan.

(d) Make a loan to a person known to the l|licensee to be a
mlitary borrower from a specific location when the mlitary
borrower's commander has notified the Iicensee in witing that the
specific location is designated off-limts to mlitary personnel
under their conmmand.

AMENDATORY SECTION (Amending WSR 05-22-009, filed 10/21/05,
effective 11/21/05)

WAC 208-630-560 \What types of disclosures nust a |icensee
make to a borrower? (1) Alicensee nust deliver to the borrower at
the tine the |licensee makes a small | oan, a disclosure that neets
the requirenents of all applicable laws, including the federa
Truth in Lending Act.

(2) A licensee nust deliver to the borrower at the tine the
i censee makes the snmall |oan a disclosure of the right to rescind
the loan and the right to convert the loan to a paynent plan.

(3) Alicensee who conplies with federal law as indicated in
subsection (1) of this section will be deened in conpliance with
this act.

AVENDATORY SECTION (Anending WSR 05-22-009, filed 10/21/05,
effective 11/21/05)

WAC 208-630-580 In addition to providing disclosures to the
borrower, does a licensee have to post any disclosures? (1)
Li censees that make small |oans nust post at each |ocation where
smal | | oans are made a conspi cuous notice substantially in the form
set forth in the precedi ng question.

(2) Licensees that make small | oans nust post at each | ocation
where small l|loans are nmde a conspicuous notice, in a form
prescribed by the director, with the following information:

"If you have questions about your rights and responsibilities
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when taki ng out a payday | oan, contact the Department of Fi nanci al
Institutions at 1-877-746-4334 or 360-902-8700 or 150 Israel Road
S.W, Tunmwater, \Washi ngton, 98501."

AVENDATORY SECTION (Anending WSR 05-22-009, filed 10/21/05,
effective 11/21/05)

WAC 208-630-610 Are there accounting and financial records
that a |licensee nust keep? Licensees nust nmaintain as a nmnimum
the follow ng records for at |east two years.

(1) A Ilicensee nust maintain a record of transactions
conducted. Such a record may be imted to the foll ow ng provided
a sufficient audit trail is available through records obtainable
fromthe licensee's bank of account:

(a) Amount of the checks cashed;

(b) Anpbunt of fees charged for cashing the check;

(c) Amount of cash deducted fromthe transaction for the sal es
of other services or products;

(d) Amount of each check or nonetary instrunent sol d;

(e) Anount of fee charged for the nonetary instrunent;

(f) Anmobunt of small | oan proceeds disbursed;
(g) Fees charged for small | oans;

(h) Anmount of paynents on snmall | oans received,;
(i) Oigination date of each small | oan;

(j) Termnation date of each small | oan;

(k) Paynent plan paynent due dates;

(I') The information required to be mai ntained for applications
in the rule.

(2) Licensees nust maintain a cash reconciliation sunmari zi ng
each day's activity and reconciling cash on hand at the opening of
business to cash on hand at the close of business. Such
reconciliation nust separately reflect cash received fromthe sale
of checks, redenption of returned itens, bank cash w thdrawals,
cash di sbursed i n cashi ng of checks, cash di sbursed i n maki ng smal

| oans, cash received in paynent of small |oans and bank cash
deposi ts.

(3) Records of the disbursenent of |oan proceeds and the
recei pt of all paynments on the bal ance of small | oans nust be kept

and nust indicate the date of the transaction, the borrower's nane,
anount, and whether the disbursement or paynent is on a |oan or
paynment pl an.

(4) Records of cash paynents made on small | oans, in addition
to containing the date, the borrower's nane, the anpunt of cash
recei ved, and whether the paynent is on a |oan or paynent plan
nust be evidenced by a copy of a receipt that has been signed by
t he borrower and the individual fromthe conpany who accepted the
cash paynent. The |licensee shall keep and nmaintain the receipt as
part of its business records as required under subsection (2) of
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this section.

AVENDATORY SECTION (Anending WSR 05-22-009, filed 10/21/05,
effective 11/21/05)

WAC 208-630-710 What other federal and state |aws and
regul ations nmust a licensee conply with? Each |icensee nust conply
with applicable federal and state | aws including, but not limted
to, the foll ow ng:

(1) Washington | aws:

Chapt er 63.29 RCW the UniformuUncl ai med Property Act ((:—and))

Chapter 19.16 RCW Col |l ection agenci es

(2) ((Fhe—federa—Fruth—+n—tending—Act—)) Federal Laws and
Requl ati ons:

® "Bank Secrecy Act (BSA)" neans the Currency and Foreign
Transactions Reporting Act , 31 U.S.C. Sec. 5311-5330 and 12 U. S. C.
Sec. 1818(s), and 1951-1959, 31 C F. R Part 103.

® "FEqual Credit Opportunity Act" neans the Equal Credit
Opportunity Act (ECOA), 15 U.S.C. Sec. 1691 et seq., Regulation B
12 CF.R Part 202.

® "Fair Credit Reporting Act" neans the Fair Credit Reporting
Act (FCRA), 15 U.S.C. Sec. 1681 et seq.

® "Federal Trade Conmi ssion Act" neans the Federal Trade
Commi ssion Act, 15 U.S.C. Sec. 45(a).

¢ "G ammleach-Bliley Act (AGBA" neans the Financial
Moder ni zation Act of 1999, 15 U.S.C. Sec. 6801-6809, and the GBA-
mandat ed Federal Trade Comm ssion (FTC) privacy rules, at 16 C. F. R
Parts 313-314.

® "Tel emarketi ng and Consuner Fraud and Abuse Prevention Act"”
neans the Tel emarketing and Consuner Fraud and Abuse Prevention
Act, 15 U S.C. Sec. 6101-6108, Tel ephone Sales Rule, 16 C.F. R Part
310.

® "Truth in lLending Act" nmeans the Truth in Lending Act
(TILA), 15 U.S.C. Sec. 1601 et seq., Requlation Z, 12 C.F.R Part
226 et seq.

® "USA Patriot Act" nmeans the Uniting and Strengthening
Anerica by Providing Appropriate Tools Required to Intercept and
Qobstruct Terrorism Act of 2001 (USA Patriot Act), 115 Stat. 272

(2001).
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NEW SECTI ON

WAC 208-630-711 VWhat are the mninum requirenents of a
policy that protects borrowers' nonpublic personal information
(NPlI') under the Gramm Leach-Bliley Act? (1) Each |licensee nust
establ i sh appropriate policies and procedures with adm nistrative,
techni cal, and physi cal safeguards:

(a) To insure the security and confidentiality of borrowers'
records and information;

(b) To protect against any anticipated threats or hazards to
the security or integrity of such records; and

(c) To protect against any unauthorized access to or use of
such records or information which could result in substantial harm
or inconveni ence to any borrower.

(2) The policies and practices nust, at a m ninum contain the
foll ow ng el enents:

(a) A privacy notice to consuners before you share their NP
with nonaffiliated third parties not otherw se excepted;

(b) A plan to Iimt the reuse and redisclosure of NPl you
receive froma nonaffiliated financial institution. The limts of
your use depend on how the information is disclosed to you; and

(c) A plan to prevent the disclosure of account nunbers or
simlar access nunbers or codes for marketing purposes.

(3) The obligations i nposed under this section are in addition
to any ot her obligations inposed under federal |aw.

NEW SECTI ON

WAC 208-630-712 What are the mninmum requirenents of a
Custoner ldentification Program (CIP) required under the USA
Patriot Act? Each licensee mnust inplement a CIP that is
appropriate given the licensee's size and | ocation. The C P nust
be witten and incorporated into the licensee's BSA/ AML program
The CI P nust include:

(1) Risk-based procedures to verify the identity of custoners
i ncl udi ng procedures that:

(a) Specify the identifying information the |icensee nust
obtain from any custoner, at a mninmm name, address,
identification nunber, and, for individuals, date of birth;

(b) Describe howthe |icensee will verify the identity of the
cust oner usi ng docunents, nondocunentary nethods, or a conbination
of both nethods; and

(c) Respond to circunstances in which the |icensee cannot form
a reasonable belief that it knows the true identity of the
cust omer.

(2) Procedures to record the identifying information provided
by the custonmer, a description of any docunent relied on, the
met hods and results of any neasures undertaken to verify the

[ 9] OTS-9911. 3



identity of the custoner, and the resolution of any substantive
di screpanci es di scovered when verifying the identifyinginformation
obtained. ldentifying information generally nust be retained for
five years after the account is closed. The remaining records need
only be retained for five years after the records are nade.

(3) Procedures for determ ni ng whet her the custoner appears on
any list of known or suspected terrorists or terrorist
organi zations provided to the |Iicensee by any federal governnent
agency and desi gnated as such by the Departnent of the Treasury in
consultation with the federal functional regulators (326 list).
The procedures nust also require the licensee to followall federal
directives issued in connection with such a list. (Currently no
326 |ist has been designated.)

(4) Procedures for providing customers wi th adequate notice
that the licensee is requesting information to verify their
identities.

(5 A licensee may use the following notice to satisfy
subsection (4) of this section:

I MPORTANT | NFORVATI ON ABOUT PROCEDURES FOR VERI FYI NG | DENTI Tl ES

To help the governnent fight the funding of terrorism and
noney | aundering activities, federal law requires all financial
institutions to obtain, verify, and record information that
identifies each person who opens an account.

What this neans for you: Wen you do business with us, we
will ask for vyour nanme, address, date of birth, and other
information that will allowus to identify you. W may also ask to
see your driver's license or other identifying docunents.

AMENDATORY SECTION (Amending WSR 05-22-009, filed 10/21/05,
effective 11/21/05)

WAC 208-630-720 Is alicensee required to register as a noney
sgrvice busi ness _mﬁth phe Secretary of the Treasury? ((Eath

H-eensee—rust—register—wth—the—Seecretary—of—the—Freasury—of—the
brtted—States—+—regutred—by—31+—Y-S€—Seet+on—53360—er—any
regutat+ons—prontgatedthereunder—)) Licensees nmay be required to
regi ster as a noney services busi ness (MSB) under the Bank Secrecy
Act, 31 U S.C._ Section 5330, or any requlations promulgated
t hereunder. Cenerally, an MSB is a business that cashes checks or
exchanges currency (other than as an agent for anot her business) in
an_anount greater than one thousand dollars in currency or nonetary
or _other instrunents for any person on any day, in one or nore
t ransacti ons.
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NEW SECTI ON

WAC 208-630-721 If a licensee is considered a noney service
busi ness (MSB) under the Bank Secrecy Act (see WAC 208-630-720),
what are the m ninum requirenents for the anti-noney |aundering
programthe |i censee nust devel op? (1) Each |icensee nust devel op,
i npl enent, and mai ntain an effective anti - noney Iaunderlng program
An effective anti-noney |laundering program is one that is
reasonably designed to prevent the |licensee's business from being
used to facilitate noney | aundering and the financing of terrorist
activities.

(2) The program nust be commensurate with the risks posed by
the location and size of, and the nature and volune of the
i censee' s business.

(3) The program nust be in witing, and available for
i nspection by the departnent upon request.

(4) At a mnimm the program shall

(a) Incorporate policies, procedures, and internal controls
reasonably designed to assure conpliance with this section. The
pol i ci es, pr ocedur es, and internal controls must include
requi renents for:

(1) Verifying custoner identification;

(i) Filing reports with the necessary federal agencies;

(i1ii) Creating and retaining records; and

(1v) Responding to | aw enforcenent requests.

(v) Licensees with automated data processing systens nmnust
integrate their conpliance procedures with such systens.

(b) Designate a person to assure day-to-day conpliance with
the program and this section. The responsibilities of the
desi gnat ed person include assuring that:

(1) The licensee properly files reports, and creates and
retains records, in accordance with applicable requirenents of the
f eder al IaM/reqU|renents and

(1i) The conpliance programis updated as necessary to refl ect
current requirenents, and rel ated gui dance i ssued by t he Depart nent
of the Treasury.

(c) Provide education or training of appropriate personne
concerning their responsibilities under the program including
training in the detection of suspicious transactions to the extent
that the licensee is required to report such transactions under
this section.

(d) Provide for independent reviewto nonitor and maintain an
adequate program The scope and frequency of the review shall be
comrensurate with the risk of the financial services provided by
the |icensee. The review nmay be conducted by an officer or
enpl oyee of the licensee as long as the reviewer is not the person
designated in (b) of this subsection.

(e) The licensee nust develop and inplenment an anti-noney
| aundering program that conplies with the requirenents of this
section on or before the end of the ninety-day period begi nning on
the day followwing the date the business is licensed with the
depart nment.
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PRCOHI Bl TED PRACTI CES

NEW SECTI ON

WAC 208- 630- 8201 What busi ness practices are prohibited? (1)
It is a violation of this chapter for any person subject to this
chapter to:

(a) Directly or indirectly enploy any schene, device, or
artifice to defraud or m sl ead any borrower, to defraud or m sl ead
any lender, or to defraud or m sl ead any person;

(b) Directly or indirectly engage in any unfair or deceptive
practice toward any person;

(c) Drectly or indirectly obtain property by fraud or
m srepresentation;

(d) Make a small loan to any person physically located in
Washi ngton through use of the internet, facsimle, telephone,
ki osk, or other neans wthout first obtaining a small |oan

endor senent ;

(e) Directly or indirectly refer a borrower, or encourage a
borrower, to use the services of nore than one payday |ending
busi ness that results in an anmount outstanding that exceeds the
loan limt in RCW31.45.073; and

(f) Directly or indirectly structure a |loan transaction in
order to exceed the loan imt in RCW 31.45.073.

(2) In addition to any other penalties, any transaction in
violation of this section is uncollectible and unenforceabl e.

REPEALER

The foll ow ng section of the Washington Adm nistrative Code
is repeal ed:

WAC 208- 630- 760 What are the legal restrictions on
maki ng smal | | oans?
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