AMENDATORY SECTION (Amending WSR 01-12-029, filed 5/29/01,
effective 7/1/01)

WAC 208-680B-081 Fee increase. ( (Frre—dtvistomr—trtends—to
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(1) On ((Futry)) January 1, ((2662)) 2008, the fee and
assessment rates under WAC 208-680B-080 ( (—as—Trhcreased—imr—the
prior—fiscat—~vear;)) will increase by a percentage rate equal to
the fiscal growth factor for the then current fiscal year. As used
in this section, "fiscal growth factor" has the same meaning as the
term is defined in RCW 43.135.025.

(2) The director may round off a rate 1increase under
subsection (1) of this section, However, no rate increase may
exceed the applicable fiscal growth factor.

e W T 1 £ 1 + 1 4+ i 1 i 1
((\J} Dy vdllic 1T UL Tdtclly&dadL, Ll UL I TC LUl WL LT 1T lIIdRT dvVvdl 1IdUIT

[ 1] OrS-9917. 1



NEW SECTION

WAC 208-680C-060 Reporting significant events. (1) Ten days
prior notification required. An escrow agent must notify the
director in writing ten days prior to a change of the escrow
agent's:

(a) Location or mailing address of the escrow agent office or
branch office. See RCW 18.44.061 and WAC 208-680C-040;

(b) Form of business organization or place of organization
(for example, from sole proprietor to corporation);

(c) Name and mailing address of the out-of-state escrow
agent's registered agent; or

(d) Legal or trade name.

(2) Ten days post notification required. An escrow agent must
notify the director in writing within ten days after an occurrence
of any of the following:

(a) The cancellation or expiration of its Washington state
master business license;

(b) A change in its standing with the state of Washington
secretary of state, including the resignation or change of the
registered agent;

(c) The licensed escrow agent filing for bankruptcy;

(d) The personal bankruptcy of a principal officer or
controlling person; or

(e) The licensed escrow officer or designated escrow officer
filing for personal bankruptcy.

(3) Other notification requirements.

(a) In the event of an escrow office closure, see WAC 208-
680C-045.

(b) For a transfer involving all or substantially all of its
assets, the escrow agent must comply with WAC 208-680B-015(3).

(c) For a change in principal officer or controlling person of
a licensed escrow agent, the escrow agent must comply with WAC 208-
680B-015(4) and 208-680B-020(4) .

(d) For changes in designated escrow officer or Dbranch
designated escrow officer, see WAC 208-680D-010.

(e) For termination of a licensed escrow officer, the escrow
agent must notify the department within three business days that
the escrow officer no longer represents the escrow agent. If the
escrow officer was terminated for dishonesty or financial
misconduct involving the business, the escrow agent must provide
the department with that information. Within ten business days of
the termination, the escrow agent must deliver the escrow officer's
license to the department. See RCW 18.44.101.

(f) For the filing of quarterly reports, see WAC 208-680E-025.

(g) For suit or complaint notification, see WAC 208-680D-070.

(h) Any changes to the escrow agent's bonds, or the bonds of
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the escrow agent's licensed escrow officers, as required under RCW
18.44.201, must be reported to the department within five days.

(1) Within five business days of the escrow agent's license
being revoked, surrendered, suspended, or the license expiring, the
escrow agent shall notify the principals of preexisting escrows of
the action. The contents of the notification must comply with RCW
18.44.465.
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AMENDATORY SECTION (Amending WSR 05-03-038, filed 1/10/05,
effective 2/10/05)

WAC 208-680E-025 Quarterly reports. (1) For purposes of
determining compliance with chapter 18.44 RCW and chapter 208-680
WAC, each escrow agent shall file with the director, within thirty
days following the end of each fiscal quarter, the following:

(a) A report concerning its operations ((ard));

(b) A report concerning the trust account administration; and
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director—and—shaeit—irnciode—exhibits—as—specifiedtherein))

(c) A one page summary of the three way reconciliation from
the last month of the gquarter.

All reports must be in a form prescribed by the director.

(2) As to trust account matters, the designated escrow officer
of the escrow agent shall certify under penalty of perjury, in a
manner consistent with RCW 9A.72.085, that he or she has reviewed
the report and any exhibits filed with it and that the information
contained in the report and in any exhibits is true and correct.
The chief executive officer or chief financial officer of the
escrow agent, or other knowledgeable person acceptable to the
director, may certify the information on the report not related to
trust account matters.

(3) Failure to file the report within the time period
specified in this rule shall be considered a violation of RCW
18.44.430.
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