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Escrow Committee Meeting Minutes 

April 16, 2015 
 
Attendees: 

 
Committee Members Present: 

 

Philip Dryden, Chair 

 Laurie LeMay 

            Patricia Maddux 

 Julie Booth 

 Angela Kosoff 

            

Consumer Services Division Representation:   

 

Charles Clark, Division Director 

Cindy Fazio, Chief of Regulatory Affairs 

Rick St. Onge, Examinations Program Manager 

Alan Leingang, Financial Examiner Supervisor 

Dawn Woolery, Licensing Supervisor 

Steven Sherman, Enforcement Program Manager 

Crystal Craig, Webinar Facilitator 

 

Guests:   

*Guest list as generated by the webinar program – may not be complete. 

  

Peg 

Patricia Marinucci 

Jacqui Tarter 

Norma Knudson 

Lora Lilly 

Summer Stahl 

Kathleen Oliver 

  

 

  

Meeting Called to Order at 9:01 a.m. 

 

Welcome  

 

 

Approve Minutes from January 15th Meeting  

 

The January 15, 2015 minutes were approved.  
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Legislative Update 

 

The Mortgage Fraud legislation passed and is awaiting the governor’s signature.   

 

 

Rules Update 

 

No rules update. 

 

 

Licensing Update  

 

Escrow Agent Numbers as of April 16, 2015:  

 

  71 Main offices (72 reported at January 2015 meeting)  

    7 Branch offices (8 reported at January 2015 meeting)  

  94 Active Escrow Officers (103 reported at January 2015 meeting)  

  54 Inactive Escrow Officers (50 reported at January 2015 meeting)  

 148 Total Escrow Officers (153 reported at January 2015 meeting) 

 

 

 

Examinations Update  

 

Exams completed as of April 16, 2015: 

 

 1 Exams completed in January 

 0 Exams completed in February 

 2 Exams completed in March 

 

Average number of violations per exam: 3 

 

Common Violations 

There were no common violations cited during the current quarter.  

 

 

 

 

Enforcement Update 

 

From January 1, 2015 to March 31, 2015, DFI’s Enforcement Unit received 4 complaints 

and closed 13 complaints.   

 

Investigations  

Investigations – Pending (EARA only) 7 

Investigations – Closed in Period (all industries) 50 

3 Exams Completed from  

January 2015 – March 2015 

 
2 
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Statement of Charges (issued in period) – 0 

 

Consent Orders (issued in period) – 0 

 

Temporary Cease and Desist – 0 

 

Criminal Referrals – 0 

 

Final Orders – 1 

 Main Street Escrow, Inc. 02/24/2015, [C-11-0832-13-FO01] 

 

Civil Actions (injunction, enforce subpoena) – 1 

 Corner Escrow, Inc. 01/15/2015 

 

 

 

Old Business 

 

The Committee briefly discussed the Secure Settlements issue noting that California’s 

response included a reference to a potential RESPA violation. Phil told the group that he 

met with the CFPB and American Escrow Association and discussed the matter as well 

using the DFI newsletter as an education tool with how the western United States handles 

escrow transactions. 

 

DFI is looking at test questions for potential  amendments  due to the new TILA/RESPA 

integrated rules.  

 

 

New Business  

 

Definition of consummation.  For examination purposes, DFI defines loan consummation 

as the date the borrower  signs the note.  

The Committee requested a copy of the letter Joe Vincent sent to the Washington Land 

Title Association. 

 

 

Meeting adjourned at 9:23 a.m.  

 

You may listen to a recording of the entire meeting at:  

http://dfi.wa.gov/escrow-agents/committee 

http://dfi.wa.gov/escrow-agents/committee

