
From: Greg Overstreet [mailto:greg.overstreet@Moneytreeinc.com]  

Sent: Tuesday, October 28, 2014 5:34 PM 
To: Mele-Hetter, Catherine (DFI) 

Cc: Trent Matson 
Subject: Lead Generator Rule - Collections 

 

Catherine: 
 
I am happy to report that I was mistaken: Our third-party collector is, indeed, 
licensed in Washington.  See 
http://bls.dor.wa.gov/LicenseSearch/lqsLicenseDetail.aspx?RefID=868031 
 
Another issue that came up, and one that I think can be easily addressed, is 
collection activities by attorneys.  Attorneys are exempt from RCW ch. 19.16.  See 
19.16.100(5)(c) (http://app.leg.wa.gov/rcw/default.aspx?cite=19.16.100).  I’m 
guessing DFI has no intention of requiring those exempt from RCW ch. 19.16 
(attorneys, banks, etc.) to comply with the lead generator rule.    
 
Therefore, I suggest the following language, which exempts those licensed under 
RCW ch. 19.16 and those who are exempt from it. 
 

Small loan agent services do not include (i) 

services performed by any person holding a small 

loan endorsement or (ii) collection of small loans 

by a person or entity licensed under ch. 19.16 RCW 

or exempt from that chapter retained by a holder of 

a small loan endorsement to collect loans 

originated by that holder of a small loan 

endorsement.
 

 
I have attached this language in a revised draft of the rule.  The only part that is 
different is the collection language. 
 
Let me know if you have any questions or comments. 
 
Thanks, 
 
Greg 
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__________________ 
Greg Overstreet 
Moneytree, Inc. 
Regulatory Counsel 
 


