


(COMPLETE REVERSE SIDE)

Agency comments or recommendations, if any, as to statutory language, implementation, enforcement, and fiscal
matters:
None

Name of proponent: (person or organization) Department of Financial Institutions, Securities Division [] Private

[] Public
E Governmental

Name of agency personnel responsible for:

Name Office Location Phone
Drafting..........c.... Faith L. Anderson 150 Israel Road SW; Olympia, WA 98501 (360) 725-7825
Implementation..Scott Jarvis 150 Isracl Road SW; Olympia, WA 98501  (360) 902-8700
Enforcement.......... Michael E. Stevenson 150 Israel Road SW; Olympia, WA 98501 (360) 902-8824

Has a small business economic impact statement been prepared under chapter 19.85 RCW?
[[] yes. Attach copy of small business economic impact statement.

A copy of the statement may be obtained by contacting:

Name:
Address:
phone ( )
fax f )
e-mail

I No. Explain why no statement was prepared.
The Securities Act of Washington, chapter 21.20 RCW, and the existing rules adopted thereunder already subject persons who hold
themselves out as “financial planners” or “investment counselors” to registration as investment advisers. Therefore, the adoption of the
amendments to existing rules proposed in this notice will not add any additional compliance burdens for those subject to the rules but will
provide greater clarity to those subject to these rules. If any costs are borne by businesses in connection with the proposed rules, these
costs will be no more than minor. As such, the agency is not required to prepare a small business economic impact statement under RCW
19.85.030.

Is a cost-benefit analysis required under RCW 34.05.328?

[JYes A preliminary cost-benefit analysis may be obtained by contacting:

Name:
Address:
phone ( )
fax ( )
e-mail

X No: Please explain: The Department of Financial Institutions is not one of the agencies listed in RCW 34.05.328.






