PRINT & MAIL TO:  

Division of Credit Unions

Dept of Financial Institutions

PO Box 41200

Olympia WA 98504-1200

VISA® or MasterCard® share authorization request – RCW 31.12.436(11)

This is a written application to the Washington State Department of Financial Institutions, Division of Credit Unions (DCU) under RCW  31.12.436(11) and WAC 208-436-010, for a state-chartered credit union to receive, hold or transact shares of VISA, Inc., or MasterCard, Inc., in accordance with the conditions specified in DCU  Interpretive Letters I-07-05 and 
I-07-06.  A copy is available at  http://www.dfi.wa.gov/cu/pdf/I-07-05.pdf  and also http://www.dfi.wa.gov/cu/pdf/I-07-06.pdf 
a) Name of credit union:      

 FORMTEXT 
     

 FORMTEXT 
     

 FORMTEXT 
     

 FORMTEXT 
     

 FORMTEXT 
     

 FORMTEXT 
     

 FORMTEXT 
     

 FORMTEXT 
          
b) The proposed source of funds is to be invested in: There is no source of funds because stock will not be purchased.  The credit union receives the stock as an unsolicited result of a contractual relationship with Visa U.S.A. or MasterCard, Inc. 
c) The detailed description of type of investment the credit union proposes: 
(check applicable investments below)

 FORMCHECKBOX 
VISA, Inc. shares of Class B common stock
 FORMCHECKBOX 
     MasterCard, Inc. shares of Class B common stock

d) The references of other state chartered credit unions that have been permitted to make the same type of investment proposed in this application:   Red Canoe and Spokane Teachers for VISA, Inc. shares and BECU for MasterCard, Inc. shares__

e) Federally chartered credit unions are permitted to investment in VISA Inc. stock
in compliance with NCUA Legal Opinion Letter #2007-1022, a copy is available at http://www.ncua.gov/RegulationsOpinionsLaws/opinion_letters/2007/07-1022_110207.pdf . 
f) The board of directors’ approval of the equity interest in the above proposed investment(s) is evidenced in the board minutes dated:       

 FORMTEXT 
     

 FORMTEXT 
     

 FORMTEXT 
           
Signed on behalf of credit union by CEO or Board Chair:      

 FORMTEXT 
     

 FORMTEXT 
     

 FORMTEXT 
     

 FORMTEXT 
          
Date of credit union application:       

 FORMTEXT 
     

 FORMTEXT 
     

 FORMTEXT 
     

 FORMTEXT 
     
---------------------------------------------------------------------------------------------------------


Received by DCU: _________________________

Approved by: 





  Date :  ______________________
Subject to conditions as in described in DCU’s Interpretive Letters I-07-05 and I-07-06.
Copy sent to credit union:  _____________________

